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Ve have audited the accompanying financial statemerts of the FILM AND TELEVISION INSTITUTE OF INDIA,
PUNE which comprise the Balance Sheet as at March 2021, Income and Expendture anoount Heceqt and
Payment Accound for the year then efvled, & summary ol significant accourting polices and offar Explanainry
inﬂm.m&de&mmmﬂmwmiﬂmmmurmmmmﬁmﬂ

Managerment Resaongibility

h'amgaﬂeru_?arumtshhfnrmpaﬂhﬂfurﬂmﬁnnmmmmnumgwamard!afdﬂwmh
financial position and financial pertarmance in accordance with the Accounting Standards, This responsibilty
includes e design, implementation ard martenancs of intemal confrol relevant o the preparation and

presentzlion of financial statemants that give 3 frue and fair view and aee free from material missiatemant, whethe:
due i frand of error

Auditors Responsibility

Cur responsibility is i express an opnion on these financial stements based on our Sudi e conducied our
&t in accordance with Standards on Audiiing issued by the Institute o Charerad Accountarss of lndis Those
standards requite that we comply with ethical requinements and plan and param the audit 1o oblain reasonsbis
assurance about whether the financial ststements are free of matrial misstatenants

An audil includes examining, on & 1 basts, evidence supporting the amounts and disclosures in the fnancial
siatements. The procedure selected depend upon on the suditor's judgement, inclading the sssessmen of the risk
of matenial misstatement of e financial statement, whelher due Io fraudor srror. |y making thosa risk sssessment,
the: auditnr considers intemal control relevant o the Instiule’s preparation and fair presentation of fnancial
statements on order o design audit procedures that are apgmipriate in the crcumstances but not for the pumose
of axpressng an opinion on the efflecoveness of the (nstinde's intemal contral. An audit also includes avakustivg
the appropriateness of accounting polcies used and the reasonabienass of the ascounting sstmates made by the
Management, as will 2s evaluating the overall presentation of the finarcial statemerss.

Furthsr we report fhat -

1. We haye obtained all the irformation and explanations 15 the best of our knowledge and belief were

- necassary for the purposs of our sudit .

2. In our gpinion proper books of accounts s mquined by law have bean kept by the nsttute o far as 1
appears from our paminatian of these books.

3. Income & Expenditure Accourt, Balance Sheet have been drawn up as required under the Law & in
accordance wilh the naw fommat of Financials Siatements provided by Comptroler & Auditor Ganeral of
India or Central Autonomes Bodies and as parthe provisicns ofthe ‘Friancial Bye-Laws of the instute
and are in agreamen] with the books of sccounts produced to us. ~ars
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accaunts subject to Notes and anneiuire So thw Audit report altached theretn give True and Fair view in
conformity with the accounting princigles generally scoepted in India.

A h%ﬂh%ﬂﬁh#ﬂhﬁh#hiﬂuﬁmmmlmmﬂ

b I case of Income & Experditune account, of the deficit for the year ended 31* March 2021,

& In the case of the Receipt & Payment Account of the Receipts and Paymants for ihe Year
ended on thal dats.

Jifying our opirion, we draw afention o1 certen matters stated in e Annexure o Audit Report and
ﬂmnmﬂmﬁmwmthwhmmuum




The: Intiiute ® rogured i mamban i books ol acounts on acos system of accounting @ has e
atsarved that nesenue on account of haes % recpgrized on receipt bass Seniarly |1 fias been aleo
obsecvEC ihal th rgiitule g accouriud soma of & xpurties On Cach basi. The reveruie om feos
ﬂmbm“uﬁmﬁﬂnﬁm Wt are unable o quandfy b fnancial mpct oo Ihe
tmanmist sintemenis. Thete & 0 difeenco in loas recived » bink 8nd Sas scooumant in Bocks Thy

wxousy fees of Ru 27 115 haw been teceived m FY 202027, The Dufick o wnoemstated to sue a0
],

FTI ras: recoguasd Grant teceivid Az Chpital Creaton ane repars of the candil Bsst o) Ry
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e asset i versiated.




4 Fixed Assels:

B Firgd et ngister

A infarmed By He Management during the curment yair STI1 has underakin B srise o
physicel verfeation of fxed gsspls. ALeordngly a Sxed pasel regaler conigring g dparimen!
wine-liot ¢ Ragd sgaet has been prepared. Mowever the WOV of Tugy dssas A% [ Tepk
coz nod matsh wilh he WDY 35 per the audiled firarcal staements
This 18 on agcoun of virigos masors e

A Some equpment hag baen donaled ® FTirarsteed S3 FTH fom  afber

departments glc. Segr equipment does fish spgear i the fnencia stalemenis of FT11

¥:char opatiion FT should ynderiake the exarise of resgnelation of smount of fsed asses =
par fixed. assel segsier wih e amounl & per financiol slalements: 1 necessan e oimww
W i mmummhﬂuthnlmh w;fﬁndmlsas per fined
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5 Deposits with Civil Construction Wing (CCW):

3 FTIl has given following advances o Civill Construction Wing (CCW) of All India Radio (AIR) for
the construction and repairs of various assets of the Institule

| Pt Bty

| Civil Construciion Wing (Civil) 27 58 58 585 &.7261 00

| Civil Constructan Wing {Electrical) 1.46,79,225 4.49.25 801

| Capital Work in Progress 2.46.41,181 -
Total 316218991 | 102187895

During FY 2019-20, huge balance wese appeanng as deposit with CCW since no expendiiun
statements were provided by COW for FY 2018-20, During year under audit, FTIl has recognzsed
amoont of Rs, 9.91,78 783 as repairs and maintanance and gmount of Rs. 15,27,77 237 8
shown as Capital WIP in Balance Sheel. Herce, the expanditure on repairs and mamienance ol
Rs. 9.91,78,783~ may include prior peficd expenses Thus axpenditure in income and
Expanditure Account is oversiated to such an extant \We are unable 1o quantify the impact o
the same on Income and expenditure account as detass ane not pravided to us

and maintenance and Capital WIF, Hence, we are uﬁhhmﬂrmm'dm
25 Capital WIP of Rs. 15,2777 237 and amoun! recognissd as repars and

capdalized
mzintenance of Rs. 8.91,78.783".

- | 'mmm.ﬁmwmwmmw
Fﬂhﬁﬁm:wﬂnﬂ nce and capital creation. . The same should be accourted for on monthiy
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a mmgmm':ﬁﬂ'mtﬂunhﬁiﬁmmﬁngwﬁ.,
s Provsions Act, 1952, Currenty, the nstute i contrbuing P
£ o Confrbulcey Provident Fund for which separate Trustis created i i




Pune has passed an order daied 03082015 in matier ol Inquiry under section T4 of the
Ergloyees Provident Fund and Miscelareous Previcons Act 1952 to comply wih the
prowlsions of the EPF and MP 4c, 1952 with effect from (1/08/1082 wethin 15 daye of recept of
ardar. However, the FTII has filed an apped ws 7-1 of Employees’ Prowdent Fund and
Miscelanaous Provisione Act, 1952 in the Employees Provident Fund Appefale Triural,
Mumbai agalast the order of Regional Provident Furd Gommissioner on (61272019, As the
decsion of the appeliate tribunal is panding. wa recommend to make prowsion of Confngant
Liability in the books of accounts of FTII. Managament has not provided us the amount of
cortingant fizbilfy lkaly 1o be provided. Hence, value of contingent kabsdity carnot be determinad

b As sxglined to us, FTII is recehing Grant in aid for all expenditure including pensianef barsaiits
e Gratuity, leave encashment & Matching Confribution ol GPF| for its empioyses who are
refiing in the cument yeas Howewer, no provision for relmement berafits a8 per actuaral
valuaton = made. Thus, Acounting Standard 15 "Revised Empioyes Banefits “of ICAI Is nal
complied with

7. Inyentories

8 Valugoon
Raw Siock mcludes siock of old raw fims, |t & infoemed and explained bo us, raw stack,
consumables and stationery are valued al cos! as per the consistent practice foflowed by the
Inistitute: in the eariar years. FTH| & unable to determing whether the sad stack Is useable or
obsotete, A5 such realizable value of stock may be less fhan fls camying value.

h. - Raw Stock
Tl-mhmﬂﬂﬂiﬂmmleﬁ‘Hﬁ.HJm#am&imzl h
mmmwmhnnmﬂhhmﬂmmM. Hine Bipenses ane
incurrad for storage and mainkenance of such stoct.

We suggest that the Management shoukd prepars chart showing Maving/Mon-Mowng and
Absclue Raw Materal stoot, Also agewsse bisuatian of (is siock fs recuired. This wil help in
taiving dacisions of wrie aff ok Raw Matenal Siock

& 1 was found ®at bils of various expenses have been directly debiled Io expenses account insteal of
rouing thiough fhe indidual accounts of the perlies. This i highly objeckonabla from intermal conirol
point of view. In the absance of such individual parbes, TOS lisbiffy also cannat be ascanained propery
This practca should be sinpped mmedately.

G I veas observed that in many cases statulory payments such s TDS, professional tax, conirbusary
provident fund are not mede within the statutory pefiod. Ao, in many casés TDS is deductad and not
oaid I dafie of awdit amounting to Rs; 24, 006-.

10. GST:
8. OQuowamd Syppiies: :
Durng FY 2020-21, FTH has claimed exemption #om GST for its dipioma courses under Extry-
1o, 56, Notification No. 1212017 CGST rate dated 280612017 a5 the abave diploma pouses %
recogeised by AILL SKIFT (short teim course) canducted by FTII (nol recogriz




such FTI has paid GST on the above courses.
sowledgament no. ADZT03190051872

ot fialf undar preview of tha Sbove exemplion. AS
apu‘hﬁ'!thﬂbﬂﬂﬂﬂdﬂhr”"

FTII has applied for abtaning Advance nuling vide ack
dated 18/03/2012 In the said matter, No follow up with G5Td
i tihis matter

Rent receivable from SBI and Postal Department, GST on

FTI ig required to charge GST on
mmﬂuﬂhmhnm:Mlnmbﬂsﬂf

rent has been calculated in revarse
accounts during e course of audd.

aof ascqunts. But GST ITC as per

. Input tax Credi (TG
ETIl has recorded GST ITC of Rs. 1,72.34,742)- in the books
Elactnic Credit Ledger on GST portal s RS 1,00,08,2925. We have requested Ihe

reconciliation of the same wilh the Management hmrugunlﬂntrmmtpmﬁndﬂn
Imuwdmmmﬂhmhmm

m-mmwmmmm with GST
frsm intarnal conirol paint of view.

recancilistion batwean (TC a3 per books and
under gudit. However, It is supgesied hat GST
[TC &5 per electronic credit ledger on momthly basis

racogrised by AlU
1 b alsa bban obssrved thal FTI has not iled GST Retums within due dales for m

months.




1. The following are Sundry Cradilors as on 31.03.21 which are panding fur pericd mare than ons year Wa
Suggest o wrile back the same if |l s not payable,

| Mis Bennett Coleman Put Lig

M's Jai Ganesh Obsal
M5 Samarth Entermrises
Mis 5V Privters

12 Loans and Advances:

mew.ﬂdvmgwﬂ"uy FTII which are pending for lang tme and o mawvement has been
chserved during the year, We recommend 1o write off these advances slm:e'lrmnpand'mghrlung
bime

2,000

1241
1,000

3.10,200

JOGESHVIARI TRAVELS RECEVABLE

Wrishrieridu Sarkar - Recaivabie

Hshiy Randhir - Contingancy Advance

Laiit Tewar - TA Advance :
Hmhpa'w-wﬂf

Mano] Kuma - Confingancy A 9
Meenakshi Srivastava - Contingency Advance

g




Maynestha Knshnan - Confingancy Advance ‘I,

Nmmeet Shukla - Contingancy Adv 02138
Pooja Dandekar - Contngency Advance 10,400
F R Manikandan - ConBingency Advance r 200
Rahul Rabha - Confingency Advance 6,000 |
Rajoo Kumar -Contngency Advanoe 24,000
Ramesh Holbole - Comtingency Advance 10,000
Fobin Joy -Contingency Advance 10,000 |
Satya Prakash Rath - Contingency Adv 116 |
Eayali Naikwadi - Confinganey Adv 33,000
Saral Mummu - Contingency Advance 15,000
Ehikha Besht - Confingency Advance 13,500
Sresjoni Nag - Contingency Advance & 600
Srinnasa Rao Tamarala - Contingenoy Advance 12,000
Surd Kumar -Contingency Advance 10,400
Swapnil Kapure -Confingency Advance 2,700
Swapnil R Sangie - Confingency Advance 6,000
Tanmay Bhardwaj - Contingency Advance 8,500
Tarun Sharma - Contingency Advance 12,000
Tejasw Meshram - Contingency Adv 14,000

Vivek Kerkar - Contngency Advance ‘ If&,ﬂ'!l‘

13 Income Tax Refund:

1

1

FTIl has balance of Refund of TDS Rs. 18,1880/ as on 31,03, 2021 pending with Tax Authorities as per
Books of accounts: Theses refunds are pending with depariment for long time. Thesa should be ioliowed
up with the Income Tax departmen! for eariier recovery, The refund s dus mainly because of TOS
dedusted on interest an fised deposis with bariks, In order fo reduce ihe relund dus, an application in
Form No. 13 should be made 1 the mwwmmmumﬂm
be submitted to the bank whers the fxed deposits have been kept

Sundry Debtors:

FTIl has sundry debtors of Rs. 1,73 838/- appearing in books of sccaunts as on 31.03.2021, This includes
rent recenable from Postal office for 37 monthe (ie. from manch 2018 to march 21). It also includes rent

receivable from SBI Branch for 3 months.  Necessary follow up should be made for recovery 3t the
eariest

Ithas been cbserved that FTIl has not submitted online Audit raport and financial statements %o the charity
commissioner office since FY 2016-17. Also, hard cogies of the: same were not submitted to Chari
Commissiner office. For FY 20-21 the last date for submission of enling Audtt Repart and
stalements is 31¥ January 2022,




nment is automatically deposited by SBI from the
amount is expended, same s paid from depost
Income of FTII and hence, needs o be refunded




FILM AND TELEVISION INSTITUTE OF INDIA
LAW COLLEGE ROAD, PUNE - 411 004,
DALAKCE SHEET AS AT 1187 MARCH 2031
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FILM AMO TELEVIBION HETITUTE OF INDIA
LAW COLLEGE ROAD, PUNE - 411 004,

SCHEDULE - 4
SECURED LOANS & BORROWINGS Amaurt iy
] Am on 31.03,2001 As on 31.00.2020

1 Central Govemmar: HiL MEL
d  |Blate Sovemmen (Specty) BaL HIL

3 |Foanda irsfifutions
a4 Tom Loans hiL NIL
blerest ioried and dus MIL ML
b Chbar Loans | Spacity) MIL NIL
Inleresd aoensed ord dus NIL HIL

4  |Banks:
|| Tam Loans HIL HIL
It accrued and dus HIL HIL
bi|Caber Loans (Spaciy| ML ML
Interes! aocrued end dus WL ML
§  |Oferinstiutions and Agendng Wil NIL
i |Detentures 3 Bonds ML NIL
T |Othees (Specdy) ML MIL
TOTAL NIL HRL
BCHEDULE -3
UNSECURED LOANS & BORROWINGS o i
As on 11.03,2031 s on 31.03.2020

1 |Secumy Deposit - Ubrary NI NIL
3 |gscxry Depont - Hoses NIL MIL
TOTAL ML ML
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FILWM AND TELEVISiON INSTITUTE OF INDua
LAW COLLEGE ROAD, PUNE - 491 oo,

SCHEDULE - 8
INVESTMENTS FROM EARMARKED | ENDOWMENT Funps i e
As om 34.02.2024 As on 31.03.2020
1 Jin Goverrmanl Ssourties il T
¢ |Other appeoved Securities N bl
3 |Shaes il M
4 |Debarturas and Bonds NI Nl
5 |Subsidiaries and Joind Ventures Nl Nl
8 |Other {Specity} Fixed Deposit with Scheduled Bors i N
Iy Prize Fund
TOTAL N Nl
SCHEDULE - 10
Amaunt Amount
INVESTMENTS - OTHERS sanatnsont | Measaterien
1 |in Govemment Secusites o "
2 |Other spgroved Becurties .
3 [Shares " in
4 |Debontures and Bands Wi Ll
6 |Subsidiaries nd Joint Vantires s .
B |Other (Spech) "" o
TOTAL i N




ECHEDULE - 14

FILM AND TELEVISION INSTITUTE OF Noua,
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(B} Lmum________ Asond1 002028 | Asen31032020 |
T |Lasns Empioyass '
1% Loningent Advance
|E'_| T ‘ J‘_u“am:e :'EEE‘ 'I? "I 'II=
{&) TA, Advanca undar H RO 5536 580
@ LTe '“‘ ™
(8] Medical Advancy il _35"13?
W) {Advance againg: Revokring Fung e SO
&) Houss Bulding Advance
(% Car Advance i b
(8] Cycte Advance ; ""';;:: E‘T‘t":
if Feslival Advancn
" 270,375 N
s mﬂm“ Advance 0075 RS 184
vt 4730 1.50.387
FTIl GPF ' '
Sum Receyatia 0o .00
Adventes and oihir ameunis recovsrabily i cash
2 i . ar i kil o e
{a}| On Capdal Acpoum
I} Covil Corsinucton Wing ({Crd) AIR 5.7161804 7 A 5
i Advances to Suples .
Mm_-. hw _ 18 500
vy o Contruction Wing (Eleciical] AR 48025 901 145,789,225
Depoaty
| For Petr 5000 5000
i For Gas 4235 4%
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is) Daposit o MEED MEL e Hmoy
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FILM AND TELEVISION S TITUTE OF INODUA

LAW COLLEGE ROAD, PUNE - 411 004

SCHEDULE . 24
OTHER ADMINSTRATIVE EXPENSES ETC Ametird ERER
As on 31,03.2031 As on 3403202
1 | Consumption of Riw Bioch | Siores 4 40,713 2959, 108
2 | Printng & Sisberary Espensas 141 B8, 015 424 514
3 | Evoridly gnd P G TH &G 1,30, 28 258
4. | Travalng and Conveysnce Expansas B 4 500 A T4 32
§ | Professional Charges 1051 44
6 | Ront Rates & Taxes & Waresr Charges 1071247 10,56.370
T | Adverising & Publicity 2815457 18,707 ¢
i m M" g sa7a 0 2:36 g8
9 | Fepsirs & Maimianance
#) Buikding (Tl 0 TR T 14, 80967
Bllkding (Eloctriza) 163217 65.84,218
(e} Machinery 247553 4554301
(d] Vishila 820417 14,2563
10 | Eooks & Pesiodcal 852 77560
11 | Hospaalty (Non Pian) AR
12 | Telephone & Prstage Expenses A5G 587 2.4 947
13 | Sponseatip Scholarship fon Pl ez <o
it | omos Erpenses 188771 26,8591
53,085
| pip ITEN 776,790
16 | Audht and Legs Fess
17 |FaCoune
18 | NSFA 2015 Expenciiure (BOM) S
1§ | DS PT Expensé
20 [Experes on T3HY 14.97,572 25.43,47%
21 |Guaich ction Plan Exzese
22 [Tavelio experse POt 0 4
23 |Miscesanous EXpense? 802
24 |GST Poeslly e 68,008 | 609753
28 [sotware Supecicn Cnarges : 330000
% w
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FILM AND TELEVISION OF INDIA, PUNE
Schedule 24
Sgnificant accounting policies 3 noles 1o aceounts for tha year snded 31,03.2021
Al Significant Accounting Policies:
1. Mathod of Accounting;
Lﬁ wm“m““m“ﬂmlrﬂWMnmgmmmmmm Systam of

Eﬁlnt& far Plan Expenditura for the year afer Feducing Revenue Expendilure are transferred o Capital
ind

Ot of the Grant the Non-Plan Expenditure, amount equal to capital expenditure is ransterred to
Capital Fund and balance amount is credited 6 Incorme and Expenditure account.

2 GOVERNMENT GRANTS & SUBSIDIES:

AS per cansistent accounting pracice, Govemment Grants ara recognized as and when received,
3. FIXED ASSET:

Land s carned at cost, D&mmmmﬂmmﬂndmﬁrmmmmmmw
provided up to 315t March 2021,

4, DEPRECIATION:

Depreciation is recognized (other than on capital work-in-progress) on a written down value basis over

the estimated useful lives of assets, Mmﬁmmm'mﬁmrm'mmm
the year is provided on a pro-rata basis from the date of each addition till the date of saleirelirement

During the year, Institule has charged Depreciation for the curment yesr at the followang rates. -
Type of Asset Rate of Depreciation
Building {Staff Quarters) 151;
Building (Hostel) e
Building {Institute) =
0%

Machinery i
Eumiture and Eecirical Installations




6. 8TOCK

F!algu Sln:_-':h, stock of consumable and sta
venfication of rgw stock, stock of

amcunt of old and obsolate

tionery i valued af cost The institute has camied out physical
Consumable and siationery. However, no exercise for datermining the
stock was camied out during the year,

B} NOTES TO ACCOUNTS:

1. The Instilute was set up by Ministry of information and Broadcasting, Govemment of india in 1960
and is being fully funded by the Government of India. Following the addtion of Television Wing in 1974,
the.Institute was redosigned as Fim & Television Instiule of India, The Institule became a soclety in
October 1974 under Societies Registation Act 1850. Also, FT| i tegistared with Charity Commissioner
and under section 124 of the income Tax Act, 1961,

2. RETIREMENT BENEFITS:

Institute's contribution in cortrbutory General Provident Fund paid and payable is detited to Income

and Expenditure Account. Hawever, In respect of Gratuity, Leave Encashment, Vauation based on
actuznal method is not yet impacted in the accounts.

3. The Auditor's remuneration is as follows:

Auditer's remuneration F.Y. 2020-21
Audit Fees Rs. 50, 000

F.Y. 2019-20
R=.55,000/-

4. Advances staled in financlal stalements at the inftial amoun! tendared 1o stall, vendors etc. However,
the exercize for determining the recoverability of advances has not been camed out during the year.

5. Figures of the previous year have bean reworkad, regrouped, rearranged and re classified wherevar
NECEssary.

For Film and Television of India, Pune ForMKRK & Co.
Chartered .,

N

Accounts officer Chief Accounts officer
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